TERRITORIAL ORIENTATION

CZECH REPUBLIC | EUROPEAN UNION COUNTRIES

Czech Republic

ALTA's activities on the Czech market are mostly related to its big-
gest international partners.

= Supplies of iron ore from Ukraine and Russian Federation for
the company MORAVIA STEEL a.s.

= Fuel elements for the nuclear power plant Dukovany from the
CEZ Group

= Supplies of transport technology for mining companies in the
Czech Republic

European Union Countries

Supplies of iron ore materials from Ukraine

Supplies of energetic coal from Vietnam for TEC Varna

in Bulgaria

Supplies of machine tools and equipment from European
Union countries into the Commonwealth of Independent
States

Cooperation with producers from the European Union on the
assembly of brick making lines

Supplies of turbo-blowers

Supplies of spare parts for railways and ship companies
Supplies of metallurgical material

Engineering services in the field of fuel cycle of nuclear

reactors
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LIST OF KEY BUSINESS PARTNERS

Russian Federation

Agro-Cherepovets ZAO, Cherepovets

ASPK OAO, Arsk

Belkeramika OOO, Belgorod

Belostolbovskii kirpichnyi zavod OAO, Belyie Stolby
ChTZ-Uraltrak OOO, Chelyabinsk

Energoatom Koncern OAO, Moscow

EVRAZHOLDING OO0, Moscow

EKOPROGRESS OAO, Omsk

Federalnyi centr yadernoyi and radiacionnoyi bezopasnosti
FGUP, Moscow

Gipronerud OAO, St. Petersburg

Granit PO, Vozrozhdenie

Gran OAO, Belomorsk

IZH — AVTO OAOQ, Izhevsk

Keramika NPO, St. Petersburg

Kolomenskii zavod OAO CHK, Kolomna

Korporatsiya VSMPO-AVISMA OAO, Verkhnaya Salda
Kuzbassrazrezugol OAO, Mezhdurechensk

Lebedinskii GOK OAO, Gubkin

Magnitogorskii metallurgicheskii kombinat OAO, Magnitogorsk
Mashinostroitelnyi zavod Elektrostal OAQ, Elektrostal
METROVAGONMASH ZAO, Mytishchi

NPK Irkut OAQ, Irkutsk

OKBM N. Novgorod, Nizhnii Novgorod

Omskgidroprivod OAO, Omsk

Pervouralskii novotrubnyi zavod OAO, Pervouralsk

Pobeda LSR OAQ, St. Petersburg

Polimetall OAO MNPO, St. Petersburg
Promstroimontazh-komplekt OOO, St. Petersburg
Roslavlskii avtoagregatnyi zavod AMO ZIL ZAO, Roslavl
Rosoboronexport FGUP, Moscow

Rostvertol OAO, Rostov on Don

Russkii Ugol UK ZAO, Moscow

Severstal OAQO, Cherepovets

Sibirskaya ugolno-energeticheskaya kompaniya OAO, Moscow
TITAN GROUP, Omsk

Tekhnospetsstal Engineering ZAO, St. Petersburg

Torgovyi dom Severnyi Kuzbass ZAO, Kemerovo

TVEL OAO, Moscow

URAL-Avia ZAO, Yekaterinburg

URALMASHZAVOD OAO, Yekaterinburg

Uralvagonzavod NPK OAO, Nizhnii Tagil
Uralelektrotyazhmash-Uralgidromash OAO, Sysert

Uralskii dizel-motornyi zavod OOO, Yekaterinburg

Uralskii optikomekhanicheskii zavod FGUP PO, Yekaterinburg
Vozrozhdenie ZAQ, St. Petersburg

Zapadnosibirskii metallurgicheskii kombinat, Novokuznetsk
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Ukraine

ANTK imeni O. K. Antonova GP, Kiev

Asfaltobetonnyi zavod OAO, Kiev

Dneprotazhmash OAO, Dnepropetrovsk

Energetichna grupa OOO, Kiev

Industrialnyi soyuz Donbasa, Kuznetsk

Kuzminetskii kirpichnyi zavod OO0, Kuzmintsy

Linos OO0, Lisichansk

Novokramatorskii mashinostroitelnyi zavod ZAO, Kramatorsk
Pervomaiskdizelmash OAO, Pervomaisk

Plisetskii granitnyi karier OOO, Plisetsk

Poltavskii gorno-obogatitelnyi kombinat OAO, Komsomolsk
SOBI 000, Kiev

UGMK OAO, Kiev

Zaporozhskii zhelezorudnyi kombinat ZAO, Dneprorudnyi

Belarus

BELAZ RUPP, Zhodino

Belkommunmash UP, Minsk

Belorusskii metallurgicheskii zavod RUP, Zhlobin
Borisovskii zavod AVTOGIDROUSILITEL RUPP, Borisov
Granit RUPP, Mikashevichi

Minskii avtomobilnyi zavod RUP, Minsk

Minskii motornyi zavod RUP, Minsk

Minskii traktornyi zavod RUP, Minsk

MPO CENTR UP, Minsk

Rakitnianskii grankarier, Rakitnoe

Czech Republic

ABB s.r.0., Prague

ASKOM a.s., Brno

AWELD spol. s r.o., Rokycany

Banské projekty Ostrava, a.s., Ostrava
COLAS CZ, ass., Prague

COMETT PLUS, spol. s r.o., Tabor

CONTAR PLUS, s.r.0., Brno
Ceskomoravské $térkovny, a.s., Mokra
Ceskomoravsky cement, a.s., Beroun
CEZ, a.s., Prague

CKD NOVE ENERGO, a.s. Prague

DELTA Engineering s.r.0., Pferov

DIAMO, stétni podnik, Strdz pod Ralskem
DSP Prerov, spol. s r.o., Pferov

Erwin Junker, brousici technika Mélnik a.s., Mélnik
FERRIT, a.s., Frydek-Mistek

FINITRADING, a.s., Tfinec

GALATEK a.s., Lede¢ nad Sazavou
GEOBRICK Si & Pe, spol. s r.0., Brno



LIST OF KEY BUSINESS PARTNERS

Inter-Informatics, spol. s r.o., Prague

JAKOS, spol. s r.o., Babice u Uherského Hradisté
JIHOTRANS s.r.0., Ceské Budéjovice

KERATECH GROUP a.s., Roudnice nad Labem
KIP Brno, spol. s r.o., Brno

KOEXPRO OSTRAVA, akciova spole¢nost, Ostrava-Vitkovice
KOTOUC STRAMBERK, spol. s r.0., Stramberk
KOVOSVIT, a.s., Sezimovo Usti

LOMY MORINA spol. s r.0., Mofina u Berouna
MORAVIA STEEL a.s., Tfinec

MOTORPAL, as., Jihlava

OSTROJ a.s., Opava

Ostroj-Hansen+Reinders, spol. s r.0., Opava
PBS Turbo s.r.0., Velka Bites

PKI-Teplotechna Brno spol. s r.o., Brno

PSP Engineering a.s., Pferov

PSP Slévérna a.s., Prerov

RESTA RECYCLING, s.r.0., Majetin

SE-MI service a.s., Slezska Ostrava

SIGMA GROUP a:s., Lutin

SKODA MACHINE TOOL s.r.0., Plzefi

Smeral Brno a.s., Brno

STERKOVNY spol. s r.0., Dolni Bene3ov
TAJMAC-ZPS, a.s., Zlin

T MACHINERY a.s., RatiSkovice

TOS, a.s., Celakovice

TOS KURIM - 0S, a.s., KuFim

TOS VARNSDOREF a.s., Varnsdorf

TOSHULIN, a.s., Hulin

TRINECKE ZELEZARNY, a.s., Tfinec

TVAR COM, spol. s r.o., Brno

UNEX; a.s., Uni¢ov

VAPENKA VITOSOV s.r.0., Lestina

Velkolom Certovy schody, akciova spole¢nost, Tman u Berouna
VITKOVICE HEAVY MACHINERY a.s., Ostrava-Vitkovice
ZDAS, a.s., Zd'ar nad Sazavou

European Union Countries

ABATEK Handels GmbH, Vienna, Austria

Abplanalp Technology AG, Warsaw, Poland

Anvo, Riga, Latvia

Blastman Robotics Ltd., Oulu, Finland

BOART LONGYEAR GmbH KG, Burghaun, Germany
COLGAR, SpA, Milano, Italy

COMPEL a.s., Martin, Slovakia

CUMMINS ENGINE COMPANY Ltd., Daventry, United Kingdom
DANOBAT S.COOP, Elgoibar, Spain

DCM Decometal GmbH, Firstenfeld, Austria
DECKEL MAHO Pfronten GmbH, Pfronten, Germany
DEUTZ AG, Cologne, Germany

FAMAK S.A., Kluczbork, Poland

FERONA SLOVAKIA, a.s., Zilina, Slovakia

FINN - POWER Oy, Kauhava, Finland

GIANA s.p.a., Magnago, Italy

Gleason - Pfauter Maschinenfabrik GmbH, Ludwigsburg, Germany
GmbH & Co KG, Dresden, Germany

INNSE BERARDI SpA, Brescia, Italy

LASCO Umformtechnik GmbH, Coburg, Germany

LIEBHERR - Verzahntechnik, GmbH, Nussbaumen, Germany
Magnezit, a.s., Jel3ava, Slovakia

Messer Cutting & Welding GmbH, Gross-Umstadt, Germany
MIKROMAT Werkzeugmaschinen, Dresden, Germany

MILSA ZAO, Kaunas, Lithuania

MINERFIN, a.s., Bratislava, Slovakia

NILES-SIMMONS HEGENSCHEIDT, Erkelenz, Germany
Renishaw GmbH, Pliezhausen, Germany

SABO GROUP, Vassiliko, Greece

SHW Werkzeugmaschinen GmbH, Aalen-Wasseralfingen, Germany
Schwarze - Robitec GmbH and Co KG, Cologne, Germany
SIEMENS, AG, Erlangen, Germany

SLOVENSKA ENERGETIKA, a.s., Bratislava, Slovakia

Talleres Felipe VERDES, S.A., Barcelona, Spain

Taylor Hobson Limited, Leicester, United Kingdom

TEC Varna, Varna, Bulgaria

TRENS, a.s., Trencin, Slovakia

VERNET BEHRINGER, Dion, France

VUKOV EXTRA, a.s., Presov, Slovakia

WARTSILA Denmark A/S, Hirtshals, Denmark

Other Countries

Ferrexpo AG, Baar, Switzerland

GALIKA AG, Zurich, Switzerland

GENERAL DYNAMICS Land Systems, Canada
HERMLE WWE AG, Baar, Switzerland

CHARMILLES TECHNOLOGIES SALES SA, Meyrin, Switzerland
NISSHO IWAI CORPORATION, Tokyo, Japan
PROFTRUCK Ltd., Hanoi, Vietnam

REISHAUER, AG, Wallisellen, Switzerland

STAN JAPAN CORPORATION, Kanagawa, Japan
V-COALIMEX, Hanoi, Vietnam

VINACOMIN, Hanoi, Vietnam

VIMSAT, Hanoi, Vietnam

WARMAN INTERNATIONAL LTD., Sydney, Australia
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PUBLIC RELATIONS

Exhibitions and Trade Fairs

The company ALTA participates in the International Engineering
Fair in Brno every year where it exhibits and displays together
with its production concerns TOS KURIM - OS, a.s. and KULICKOVE
SROUBY KURIM, a.s. in the field of machine tools. ALTA is an ac-
tive participant in specialized trade fairs and exhibitions of the
Czech Republic in the countries of the Commonwealth of Inde-
pendent States. In 2008, the company took part in eight interna-
tional fairs — The International Forum in Sankt Petersburg, Met-
alworking Kiev, Metalloobrabotka Moscow, Czech Republic Your
Partner UFA, The Russian Industrialist Sankt Peterburg, Intertool
Moscow, Exhibition Volgograd and IIF Kiev. ALTA also shares its
trade and territorial experience through professional confer-

ences and seminars.
Successes in the CZECH TOP 100

The dynamic growth of the company ALTA is documented by
its repeated ranking among the top one hundred companies in
the Czech Republic, a chart prepared annually by the associa-
tion CZECH TOP 100 every year. Since 2001 ALTA has been hold-
ing stable positions. In 2008 the company moved from 72nd to
43rd place considering the whole Czech Republic and secured
the 2nd position among the most successful companies of the

South-Moravian Region.
ALTA’s Membership in Organizations and Associations

ALTA is an active member of the Chamber of Commercial Rela-
tions with the CIS countries, the South Moravian Regional Cham-
ber of Commerce, Brno Chamber of Commerce, Czech Cham-
ber of Commerce, Industry and Transport Confederation of the
Czech Republic, Association of Engineering Technology (SST),
Czech Mining Technology (CDT), Czech Surface Finishing Associ-

ation (CPU), Czech Nuclear Forum and the Czech Nuclear Society.
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Communal Beneficial Projects

ALTA is actively engaged in strengthening cultural and social
relations between the Czech Republic and the countries of CIS.
ALTA has been a partner of the Days of Russian Culture in South
Moravia and Prague since the beginning of 2002. Performances
focused on theatre, film, ballet as well as music productions take
place throughout the whole year and they are very popular with
the audience. In the field of social-cultural relations, ALTA also
supports the development of educational facilities and cultural
and sports events not only in the South-Moravian Region, but
within the whole Czech Republic. ALTA is also involved in financ-
ing various charitable projects and programmes aimed at help-
ing the people in need and handicapped people.

Company Culture

The company culture is based on professionalism, proficiency
and team work. ALTA currently employs 140 workers, out of
which 113 operate in the Czech Republic and 27 at the foreign
agencies in Russia, Ukraine and Belarus. The high level of adapt-
ability of workers in the international environment is a great ad-
vantage. Currently 1094 employees work in all companies of the
ALTA Group.

Significant Visit

The President of the Czech Republic Vaclav Klaus visited the TOS
KURIM - OS, a.s. Company in June 2009 during his official 3 day
trip of South Moravia. Here, symbolically tapping on the foun-
dation-stone together with the Governor of the South-Moravian
Region, Michal Hasek, he initiated the reconstruction of the big
factory building.




KASKADA GOLF COURSE
KASKADA GOLF COURSE - AN EFFECTIVE UNION OF WORK AND PLEASURE

ALTA played a major role in the construction of the Kaskada golf
course near Brno which is one of the highest ranked golf courses
in the Czech Republic.

The golf course has 27 master holes, golf academy and qual-
ity practice grounds as well as a modern hotel and top-quality
restaurants. In August 2009, a multipurpose congress hall, two
bowling lanes and a wellness centre were opened there. Thanks
to this extension, Kaskada has become the most all-around golf
course in the Czech Republic.

ALTA Open

In August 2009, the third year of the sports and social meeting
called ALTA Open took place in attendance of more than 100 ac-
companied players. The original goal of the organizers to turn
this event into an annual tradition was therefore fulfilled.
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CZECH SUBSIDIARIES
TOS KURIM - 0S, a.s.

TOS KURIM - 0S, a.s. is an established manufacturer of milling
machines, machining centers, special purpose machines, and au-
tomatic machining lines in the Czech Republic. Technical merit
and performance of supplied tools and machines as well as the
range of the assortment place the company TOS KURIM - OS to
the most significant producers in Europe. The machine tools
from TOS KURIM - OS, a.s. are used primarily in heavy engineer-
ing, power engineering, armaments and aircraft industry, in the
production of heavy building machines and mining technology,
and in ship and railway industry. The production programme
of TOS KURIM concentrates on universal machines, especially
on large machining centres equipped with replaceable spindle
heads including automatic change of tools for machining non-
rotational parts. These machines allow machining of heavy work
pieces with complicated dimensions and shapes from up to five
sides with the use of continuous five-axis control.

Company Bodies

Board of Directors

Martin Belza, MBA - Chairman of the Board of Directors
Tomas Fiala - Vice Chairman of the Board of Directors
Miroslav Chmelka, MBA - Member of the Board of Directors
Jan Sobola - Member of the Board of Directors

Pavel Zumr — Member of the Board of Directors

Supervisory Board

Jaroslav Zapletal - Chairman of the Supervisory Board
Vladimir Plasil - Member of the Supervisory Board
Milan VIk — Member of the Supervisory Board

Chief Executive Officer
Tomas Fiala

The ownership interest of ALTA, a.s. in the registered capital of
the company is 100 %.

ALTA GROUP

() TOS KURIM

Production Programme

Multi-purpose machines

= bed milling machines and machining centres FS (Q)

= milling machines and machining centres with movable
column FF (Q)

= plane milling machines and machining centres with movable
portals FRF (Q)

= milling machines and machining centres with movable
column along a separate base FU (Q)

= portal type milling machines and machining centres with
travelling table and movable crossrail FRP (Q)

Single Purpose machines and automatic machine lines

Overview of Key References

VITKOVICE MACHINERY GROUP, Czech Republic

ZDAS, a.s., Czech Republic

SKODA POWER, a.s., Czech Republic

CKD Kutna Hora, a.s., Czech Republic

Wikov MGl a.s., Czech Republic

TRW - DAS, a.s., Czech Republic

Continental Matador Rubber, s.r.o., Slovakia

Matador Automotive, a.s., Slovakia

TRENS, a.s., Slovakia

PPS Group a.s. (VOLVO), Slovakia

OAO Korporatsiya VSMPO-AVISMA, Russian Federation
OAO NPK Irkut, Russian Federation

OAO NPK Uralvagonzavod, Russian Federation

ZAO Novokramatorskii mashinostroitelnii zavod, Ukraine
RUPP BELAZ, Belarus

GENERAL DYNAMICS Land Systems, Canada
GOODRICH, Canada

HVF Avadi, India

BHEL Tiruchirappalli, India

ORDNANCE FACTORY Kampur, India

VLASSENROOT Gliwice, Poland

Milmet s.a. (VITKOVICE GROUP), Poland

ZF Lemforder GmbH, Germany

Hiab Balti, Cargotec Corporation, Estonia

PALFINGER Produktionstechnik Bulgaria EOOD, Bulgaria
HIDROMEK HIDROLIK at MEKANIK MAKINA IMALAT, SAN at TIC.LTD.STI.,
Turkey

Tomas Fiala
Chief Executive Officer
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CZECH SUBSIDIARIES “. KSK KURIM
KULICKOVE SROUBY KURIM, a.s. \ ALTA GROUP

The company KULICKOVE SROUBY KURIM, a.s is a traditional pro- Production Programme
ducer of ball screws that are produced in accuracy class IT1, IT3
and IT5 in compliance with I1SO and DIN standards. Ball screws

precision ground ball screws
are construction elements of movable mechanisms transform-

fly-cut ball screws

ing rotary movements to linear ones with high efficiency, firm- rolled ball screws

ness, accuracy and reliability. The company’s products are used

trapezoidal screws
in the following branches and applications of the industrial pro-

rolling guide rods for rolling lines
duction: machining and shaping tools, injection presses, pack-

linear actuators, telescopic ball screws and others
ing machines, lifting equipment, manipulation and automat-

service, reparation, compensation of the ball screws of own
ing technology, medical technology, pharmaceutical industry or other production
(medical and laboratory equipment), automobile industry,
aircraft industry etc. The company is equipped with the latest Overview of Key References
technologies for ground and fly-cut screws and it offers a wide
range of products with length up to 10m and diameter from 12 TOS VARNSDORF a.s., Czech Republic
to 125 mm.The company also produces and supplies trapezoidal SKODA MACHINE TOOL, a.s., Czech Republic
screws and rolling guide rods for linear rolling lines. TAJMAC-ZPS, a.s., Czech Republic
Matador Automotive, a.s., Slovakia
Company Bodies TBT Tiefbohrtechnik GmbH + Co, Germany
CONTINENTAL AG Formen und Maschinenfabrik, Germany
Board of Directors
Martin Bajer, MBA - Chairman of the Board of Directors
Pavel Safranek - Vice Chairman of the Board of Directors
Tomas Fiala — Member of the Board of Directors

Supervisory Board

Jaroslav Zapletal - Chairman of the Supervisory Board
Vladimir Horndk - Member of the Supervisory Board
Oto Simpersky — Member of the Supervisory Board

Company Manager
Martin Bajer, MBA

The ownership interest of ALTA, a.s. in the registered capital of
the company is 100 %.

Martin Bajer, MBA
Company Manager
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CZECH SUBSIDIARIES (’* SLEVARNA KURIM
SLEVARNA KURIM, A.S. J ALTA GROUP

SLEVARNA KURIM, AS. supplies grey cast iron and modular iron Production Programme
castings for machine tools and other branches of industrial pro-

duction. The implementation of the project of a new electric = grey cast iron castings of a mass between 30 and 12 000kg
smeltery in the value of 2,350,000 EUR creates conditions for the = modular cast iron castings of a mass between 30 and 6 000 kg
increase of the modular iron product share in the total produc- = forging models

tion of the company. At the same time, the environmental pro- = machining of iron casts exceeding the weight of 500 kg

tection limits are complied with.

Overview of Key References
Company Bodies

TOS KURIM - OS, a.s., Czech Republic

Board of Directors TOS VARNSDOREF a.s., Czech Republic
Milo$ Hovorka — Chairman of the Board of Directors Getriebebau NORD GmbH + Co KG, Germany
Petr Hercog - Vice Chairman of the Board of Directors SEW Industrial Gears Oy, Finland
Jan Sobola - Member of the Board of Directors KSB Aktiengesellschaft, Germany
Bonfiglioli Group, Italy
Supervisory Board Rolls-Royce Marine AS, Norway
Jaroslav Zapletal - Chairman of the Supervisory Board Mikron Agie Charmilles AG, Switzerland

Vladimir Horndk — Member of the Supervisory Board
Ivan Vykypél - Member of the Supervisory Board

Manager of the Joint-stock Company
Milo$ Hovorka

The ownership interest of ALTA, a.s. in the registered capital of
the company is 87.82 %.

Milos Hovorka
Manager of the Joint-stock Company
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CZECH SUBSIDIARIES

SE-Ml service a.s.

The affiliate company SE-MI service a.s. was acquired in order to
expand the offered services in the field of underground and sur-
face mining. The company provides complex engineering sup-
plies in the field of underground and surface mineral extraction
based on its own technical, production and logistic know-how.

Company Bodies

Board of Directors

Radek Pecina — Chairman of the Board of Directors
Pavel Kamaryt - Vice Chairman of the Board of Directors
Jifi Valenta - Member of the Board of Directors

Supervisory Board

Jaroslav Zapletal — Chairman of the Supervisory Board
Jifi Matusek - Member of the Supervisory Board

Petr Moravec - Member of the Supervisory Board

Company Manager
Jiti Valenta - mandated for managing the company

The ownership interest of ALTA, a.s. in the registered capital of
the company is 100 %.

777 SE-MI SERVICE

S ATA GROUP

Production Programme

belt conveyors

drag conveyors

roller conveyors

equipment for vertical transport

closed belt conveyors

special conveyors and transport lines

mining drilling machines

special-purpose machines according to customers’
requirements

hydraulic and pneumatic equipment

Overview of Key References

OKD, a.s, Czech Republic
MUS a.s., Czech Republic
PSP Engineering a.s., Czech Republic

KraussMaffei Berstorff GmbH, Germany

Wolfgang Preinfalk GmbH, Germany

T Machinery a.s., Czech Republic
FERRIT s.r.0., Czech Republic
Hamacher GmbH, Germany

Zavod imeni Malisheva, Ukraine
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FOREIGN SUBSIDIARIES

TRANSPORT - 21 VEK

The leasing company TRANSPORT - 21 VEK was acquired in or-
der to expand the possibilities of equipment and technology
supplies in the Russian Federation, namely for OAO NPK Ural-
vagonzavod, Nizhniy Tagil. The company offers exceptionally ad-
vantageous financing terms for purchases of machines, equip-
ment and technological centres. It concentrates on customers
whose main focus is on mechanical engineering, metal machin-
ing and mineral extraction. The company’s priority is to offer
leasing facilities for the entire ALTA's product portfolio.

General company manager: Jelena Salaginova

The ownership interest of ALTA, a.s. in the registered capital of
the company is 100 %.

Prominent business partners:
OAO NPK Uralvagonzavod, Russian Federation

00O CTZ UralTrak, Russian Federation
00O TD Voltschanskii zavod, Russian Federation

Jelena Salaginova
General company manager
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ALTA UKR

The subsidiary ALTA UKR was founded in Kiev in 2004 with the
aim to provide for the sale of transport technology of the Belarus
producer RUPP BELAZ which ALTA UKR exclusively represents in
Ukraine. The main activity is expanded by other commodities in
accordance with the business strategy of the ALTA Group.

General company manager: Samvel Karapetjan

The ownership interest of ALTA, a.s. in the registered capital of

the company is 100 %.

Prominent business partners:

OAO Krivorozhstal (Mittal Group), Ukraine

OAO Severnyi GOK, Ukraine

OAO Centralnyi GOK, Ukraine

OAO Inguletskii GOK, Ukraine

OAO Azovstal, Ukraine

OAO Mariupolskii metallurgicheskii kombinat imeni llyicha, Ukraine

Samvel Karapetjan
General company manager




FOREIGN SUBSIDIARIES

ALTA URAL

The subsidiary ALTA URAL focuses on the supplies of spare parts
and provision of warranty and post-warranty maintenance of
machine tools supplied to the Russian Federation by ALTA.

General company manager: Vasilij Dobiza

The ownership interest of ALTA, a.s. in the registered capital of
the company is 79 %.

Prominent business partners:

OAO NPK Uralvagonzavod, Russian Federation
000 SeDinTag, Russian Federation

Vasilij Dobiza
General company manager

ALTAM

The subsidiary ALTA M was founded in Moscow in 1997 with the
intention to provide for the development of trade in the field of
mechanical engineering in the Russian Federation. ALTA M fo-
cuses mainly on the supplies of equipment for surface treatment.

Company manager: Andrej Zamjatin

The ownership interest of ALTA, a.s. in the registered capital of
the company is 100 %.

Prominent business partners:

OAO RVPK Rostvertol, Russian Federation

OAO URALMASHZAVOD, Russian Federation

OAO NPK Irkut, Russian Federation

OO0 ANOD NPC, Russian Federation

OAO Severnaya zheleznaya doroga, Russian Federation

Andrej Zamjatin
Company manager
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ALTA, a.s. FINANCIAL REPORT 2008

CONSOLIDATED SUM

Economic results

Economic results of the ALTA group achieved in 2008 have been,
so far, the best results achieved in the company's history. Com-
pany revenues according to the International Accounting Stand-
ards |AS/IFRS, amounted to 13,422.040 mil. CZK and the profit
after tax amounted to 279.981 mil. CZK.

This economic results positively influenced the result of the par-
ent company. The operational economic result for 2008 amount-
ed to 628,326 thousand CZK, the loss from financial management
amounted to 295,245 thousand CZK. The company carried out
a loss of exchange amounting to 93 mil. CZK, all calculations of
items in foreign currencies were rendered by means of cost and
revenue accounts. Regarding the assets, in comparison with the
previous year from the viewpoint of the volume of individual
items of the balance sheet, short-term assets increased; the in-
crease in (concerns) namely the short-term receivables in the
amount of 4,032.969 mil. CZK in ALTA, a.s. due to realization of
deliveries to Uralvagonzavod at the end of 2008, and the associ-
ated transfer of costs of the current period to the accrued costs in
the amount of 736,496 thousand CZK. The long-term receivables
in the amount of 4,295.501 mil. CZK arose from commercial rela-
tions and are due in 2009 and on these are namely receivables
of the affiliate leasing company TRANSPORT - 21 VEK. These re-
ceivables were discounted to its current value by means of the
effective interest rate method. In terms of liabilities, there was
an increase in short-term liabilities in the amount of 4,376.115
mil. CZK in ALTA, a.s. and TRANSPORT - 21 VEK; these are payables
before their due period, and are balanced with the short-term re-
ceivables from commercial relations. Long-term credits amount-
ing to 3,774.061 mil. CZK are utilized by the leasing company
TRANSPORT - 21 VEK in Russian Federation, maturing in 2013.

Considering the fact that the parent company owns affiliate
companies (subsidiaries) abroad, the consolidated statement of
accounts is processed in accordance with International Account-
ing Standards IAS/IFRS, while at the same time we processed
also statements of 2007 and 2006 in line with International Ac-
counting Standards IAS/IFRS, to be able to compare the data. The
companies acquired during 2008 (SE-MI service a.s. 100% share,
purchase of additional 17.92% in SLEVARNA KURIM, A.S., ENER-
GETIKA KURIM, a.s. - acquisition of 2.21% in SLEVARNA KURIM,
a.s.) are booked as purchases (acquisitions), and have been in-
cluded in the consolidated statement of accounts since the ac-
quisition date. The amount of the equity for the group as of De-
cember 31, 2008 was 1,065.142 mil. CZK; in 2007 it amounted to
970,876 thousand CZK.
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Financing

In relation to business partners and cooperating banks, in 2008
ALTA was a reliable and credible partner. During 2008, the com-
pany cooperated with eight banks: Ceska exportni banka, a.s,
Citibank a.s., COMMERZBANK AG - branch in Prague, HSBC Bank
Plc - branch in Prague, Raiffeisenbank, Unicredit bank, Fortis and
CSOB. During 2008, the company secured sufficient volumes
of operational credit resources and other credit tools (letters of
credits, guarantees), the utilization of which was significantly af-
fected by deliveries for OAO NPK Uralvagonzavod. In comparison
to previous years, when most of limits were utilized as credits, in
2008 more than 50 % was utilized as letters of credits.

In terms of export financing in 2008 we may emphasize deliv-
eries of equipment in the project OAO NPK Uralvagonzavod
and preparation of orders of the vacuum furnace and rolling-
mill 2500 for Magnitogorsk metallurgy combine. Both business
transactions are implemented with the Ceska exportni banka,
a.s. (Czech Export Bank) and Exportni garan¢ni a pojistovaci
spolec¢nost, a.s. (EGAP).

Direct costs on maintenance of the bank debt in 2008 signifi-
cantly decreased in comparison with 2007. The main factor of
such decrease is the drop of interest rates of EUR and USD in
comparison with previous periods, despite this difference hav-
ing been eliminated, at the year-end, by introduction of refinanc-
ing rates due to low cash liquidity on the interbank market. The
trend of centralization and synergies in the area of banking sec-
tor, leasing and insurance continued. The important segment of
transport insurance is carried out with Ceska pojistovna via one
of the agents, the MARSH company.

In terms of leasing, we continued our cooperation with UniCredit
Leasing in the area of financial leasing, and with Business Lease
in the area of operational leasing.
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Distribution of Profits for 2008

The statement of accounts for 2008 was produced in coopera-
tion with the BDO Prima Audit s.r.o. Company, which was repre-
sented by auditors Anna Konec¢nd and Vlastimil Hokr. The result
of the audit of the statement of account is "No Objections".

The General Assembly of the ALTA joint-stock company ap-
proved the statement of accounts for 2008 and it approved the
distribution of profits as follows: the profit of 175,851 CZK to be
retained as undistributed profits.

Audit

The result of the audit of ALTA, a.s.

The statement of accounts as of December 31, 2008 was verified
by the BDO Prima Audit s.r.o. Company in accordance with Act
no. 254/2000 of Coll., on auditors, and in accordance with direc-
tives issued by the Czech Chamber of Auditors. The audit was
produced by auditors Anna Kone¢nd and Vlastimil Hokr and the

following result was issued:

From out point of view, the statement of accounts represents a true
and fair reflection of assets, liabilities and the financial conditions of
the ALTA, a.s. as of December 31, 2008, as well as costs, revenues and
the income of operations for 2008, in accordance with the Czech ac-

counting rules.

The result of the audit of the consolidated statement of ac-
counts in ALTA, a.s.

The statement of accounts as of December 31, 2008 was verified
by the BDO Prima Audit s.r.o. Company in accordance with Act
no. 254/2000 of Coll., on auditors, and in accordance with direc-
tives issued by the Czech Chamber of Auditors. The audit was
produced by auditors Anna Kone¢nd and Vlastimil Hokr and the

following result was issued:

In our opinion, the consolidated statement of accounts represents
atrue and fair reflection of assets, liabilities and the company finan-
cial condition as of December 31, 2008 in all significant aspects, as
well as of cost, revenues and the income from operations and cash
flows for 2008, in accordance with International Financial Report-
ing Standards (IFRS), as amended by EU.

Statement of Supervisory Board

The statement of the Supervisory Board of ALTA, a.s. in rela-
tion to the statement of accounts and to the proposal for the
distribution of profits, establishment of the amount of, and
manner of payout of, dividends and director's fees in ALTA,
a.s., for 2008

In accordance with Section XVII, Para. 3 and Section XXI, Para. 4,
of the ALTA company Statues, the Supervisory Board reviewed in
its meeting the following materials related to the annual state-
ment of accounts of the company:

BDO Prima Audit s.r.o. report (company's auditor), delivered

to, and intended for, the shareholders of ALTA, a.s.;

balance sheet in its entirety;

profit and loss statement in its entirety;

schedules to the annual statement of accounts;

auditor's statement on verification of the annual statement of

accounts for 2008.

The Supervisory Board hereby recommends to the General As-
sembly to approve the delivered annual statement of accounts
of ALTA, a.s., for 2008. Pursuant to the aforementioned Sections
of the company's statues, the Supervisory Board further re-
viewed the proposal of the Board of Directors of the company
for distribution of profits and payout of dividends and director's
fees for 2008. The Supervisory Board recommends to the Gen-
eral Assembly to approve the delivered proposal, i.e. to retain
the company's profitin line with the statement of accounts as of
December 31, 2008, in the amount of 175,851 CZK, as a retained
profit.

In Brno on April 30,2009

/
V4

A

§ -

Pavel Kamaryt

Chairman of the Supervisory Board
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Balance Sheet Consolidated
December 31, 2008, 2007 and 2006 (In thousands of CZK)

2008 2007 2006
ASSETS
Current Assets
Cash and cash equivalents 1664 901 1188128 340672
Securities held for trading 37578 43 946 53367
Trade receivables, net 4032969 2610450 1792 004
Inventory 526 651 876 484 729432
Other current financial assets 7823 742 7302
Tax receivables 0 4891 3095
Other current assets 736 496 595695 220716
Current assets, total 7006 418 5320336 3146 588
Fixed Assets
Non current receivables 4295 501 699 023 170 005
Financial Investments 377 6195 6344
Goodwill 338 255 466 737 462 632
Other non-current financial assets 469 073 4547 69010
Tangible fixed assets, net 469 271 316 537 316 731
Intangible fixed assets, net 7292 5995 1438
Deferred tax receivable 57 672 23263 7613
Fixed Assets, total 5637 441 1522297 1033773
ASSETS, TOTAL 12643 859 6842633 4180361
LIABILITIES
Accounts payable
Current Liabilities
Trade and other liabilities 4376115 2199943 1190411
Tax liabilities 18076 16 488 13 662
Current bank loans 2229783 1577435 1433214
Portion of non-current loans due within one year 1137171 587837 81316
Current Liabilities, total 7761145 4381703 2718603
Non-current Liabilities
Long term bank loans 3774061 1413349 297238
Other non-current liabilities 14744 36993 327708
Deferred tax liability 0 0 0
Provisions 15507 1100 1100
Non-current Liabilities, total 3804312 1451 442 626 058
Equity
Registered capital 200 000 200 000 200 000
Legal reserve 40 000 40 000 40 000
Retained earnings from previous years 838422 737 152 522268
Adjustment for foreign exchange differences -13 280 -6 276 -971
Equity total 1065 142 970 876 761297
Minority Interest
Registered capital 3848 11677 41 664
Funds 531 1185 1531
Net profits from previous years 7 566 16 908 12637
Net profits on the current year 1315 8842 18583
Minority Interests, total 13 260 38612 74415
LIABILITIES, TOTAL 12643 859 6842633 4180361
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Profit and Loss Account Consolidated

December 31, 2008, 2007 and 2006 (In thousands of CZK)

2008 2007 2006
Revenues from goods sold 13422 040 8958430 7 143 544
Costs of goods sold -10 404 958 -6 825579 -5447 015
Gross Margin 3017 082 2132851 1696 529
Costs of distribution and sales -1757 730 -1308 492 -1033184
General and administrative expenses -517 420 -397 767 -328473
Other operating revenues/expenses, net -113 606 -50 349 -51 347
Operating Profit 628 326 376 243 283 525
Financial expenses, net -295 245 -125870 -63 684
Depreciation, goodwill, net 0 28 859 0
Influence recognized by applying the Equity method 333081 279232 219 841
Profit before tax -53100 -56 585 -25322
Income taxes 279981 222 647 194519
Extraordinary items 0
Profit for the accounting period 279981 222 647 194519
Minority interest in the profit 1315 8842 18583
Majority interest in the profit 278 666 213 805 175936
Financial Results of Subsidiaries in 2008
(in thousands of CZK by CUS)
Parent Company Revenues Profit
ALTA, ass. 10 864 227 175 851
Czech subsidiaries Revenues Profit
TOS KURIM - OS, a.s. 1058 035 46910
KULICKOVE SROUBY KURIM, a.s. 180122 32069
ENERGETIKA KURIM, a.s. 93 084 401
SLEVARNA KURIM, A.S. 647 708 18026
SE-MI service a.s. 171 841 16213
Foreign subsidiaries Revenues (inth.ofcz)  Profit inth.ofczk) Revenues (inth) Profit (inth)
TRANSPORT - 21 VEK 191 595 1117 7 658 EUR 45 EUR
ALTA UKR 723 046 2136 218417 UAH 645 UAH
ALTAM 2109 13 3059 RUR 19 RUR
ALTA URAL 4616 -651 6 696 RUR -944 RUR
Average exchange rates
CZK/UAH 3,310
CZK/RUR 0,689
CZK/EUR 25,019
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BASIC INFORMATION ON THE COMPANY ALTA, a.s.

Company name:

Registered office:

Registration number:

Legal form:

Court of registration:
Company reference in register:
Date of incorporation:
Registered capital:

Number of shares:

Company Bodies
BOARD OF DIRECTORS

Chairman of the Board of Directors
Vladimir Plasil

Members of the Board of Directors
Jaroslav Zapletal
Martin Belza, MBA

SUPERVISORY BOARD

Chairman of the Supervisory Board

Pavel Kamaryt

Company Management
Martin Belza, MBA
Vladimir Hornak

Radek Pecina

Milos Krutak

Josef Bélac

Jaroslava Némeckova
Lucie Novakova

Michal Paseka

Shareholder Structure

Private individuals

ALTA, ass.

Brno, Stefanikova 41
60735244

joint-stock company
Regional Court in Brno
Section B, Entry 1497

28 December 1994
200,000,000 CZK

200,000 registered shares

Vice-Chairmans of the Board of Directors
Lubomir Fabik
Bronislav Simek

Members of the Supervisory Board
Michal Paseka
Roman Vévra

Chief Executive Officer

Commercial Director Mechanical Engineering
Commercial Director Mining Technology
Commercial Director Technological Equipment
Head of Fuel Elements Department

Head of Raw Material Department
Financial-Economic Director

Head of Operating Department

100%
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ADDRESSES AND CONTACTS

ALTA, a.s. - Registered Office

Stefanikova 41

602 00 Brno

Czech Republic

Phone: +420 541 550 111, Fax: +420 541 550 555
e-mail: office@alta.cz, www.alta.cz

ALTA, a.s. - Prague Office

Karlovo namésti 7

120 00 Praha

Czech Republic

Phone: +420 222 162 121, Fax: +420 222 162 134
e-mail: altapraha@alta.cz

ALTA, a.s. - Plzen Office

Tylova 57

301 00 Plzen

Czech Republic

Phone: +420 378 132 622, Fax: +420 378 132 637
e-mail: altaplzen@alta.cz

ALTA, a.s. - Pferov Office

Zerotinovo némésti 12

750 02 Prerov

Czech Republic

Phone: +420 581 738 770, Fax: +420 581 738 126
e-mail: alta.prerov@volny.cz

Moscow Agency

2-Tverskaya-Yamskaya 31/35

125 047 Moscow

Russian Federation

Phone: +7 (495) 232 43 44, Fax: +7 (499) 978 71 04
e-mail: office-alta@mail.ru

Yekaterinburg Agency

ul. Pushkina 25

620 075 Yekaterinburg

Russian Federation

Phone: +7 (343) 253 05 66, Fax: +7 (343) 253 05 67
e-mail: altaural@altaural.ru

Magnitogorsk Agency

Gercena 6, office 417C

455 00 Magnitogorsk

Russian Federation

Phone: +7 (351) 943 87 42, Fax: +7 (351) 943 87 42
e-mail: altamag77@mail.ru

Kiev Agency

b-r. L. Ukrainki 26

011 33 Kiev

Ukraine

Phone: +38 (044) 492 76 04, Fax: +38 (044) 492 76 04
e-mail: officekiev@altacorp.com.ua

Donetsk Agency

pr. Zelenaya d. 7

830 15 Donetsk

Ukraine

Phone: +38 (098) 435 32 09
e-mail: doneck@altacorp.com.ua

Minsk Agency

pr. Nezavisimosti d.169, kom. 605c, ,Centr XXI vek”
220 114 Minsk

Belorussia

Phone: +375 172 181 451-3, Fax: +375 172 181 450
e-mail: altamin@yandex.ru

Czech Subsidiaries

TOS KURIM - OS, a.s.

Blanenska 257

664 34 Kufim

Czech Republic

Phone: +420 541 101 111, Fax: +420 541 102 444
e-mail: marketing@tos-kurim.cz, www.tos-kurim.cz

KULICKOVE SROUBY KURIM, a.s.
Blanenska 257

664 34 Kufim

Czech Republic

Phone: +420 541 102 500, Fax: +420 541 103 634
e-mail: info@ks-kurim.cz, www.ks-kurim.cz

SLEVARNA KURIM, A.S.

Blanenska 157

664 34 Kufim

Czech Republic

Phone: +420 541 102 639, Fax: +420 541 231 000

e-mail: sekretariat@slevarna-kurim.cz, www.slevarna-kurim.cz

SE-MlI service a.s.

Matuskova 10

710 00 Slezska Ostrava

Czech Republic

Phone: +420 596 235 200, Fax: +420 596 235 205
e-mail: se-mi@se-mi.cz, www.se-mi.cz

Foreign Subsidiaries

ALTAM

2-Tverskaya-Yamskaya 31/35

125 047 Moscow

Russian Federation

Phone: +7 (495) 232 31 87, Fax: +7 (495) 232 31 89
e-mail: altamo@aha.ru

ALTA URAL

ul. Pushkina 25

620 075 Yekaterinburg

Russian Federation

Phone: +7 (343) 253 05 68, Fax: +7 (343) 253 05 67
e-mail: altaural@altaural.ru

TRANSPORT - 21 VEK

ul. Strelocnikov 41-3, office 301

620 107 Yekaterinburg

Russian Federation

Phone: +7 (343) 345 25 55, Fax: +7 (343) 345 25 55
e-mail: tr21v@foramail.ru

ALTA UKR

b-r. L. Ukrainki 26

011 33 Kiev

Ukraine

Phone: +38 (044) 492 90 14, Fax: +38 (044) 49290 13
e-mail: office@altaukr.com.ua



Design and production:
© JIMI reklama s.r.0., 2009






